
The SEC reviews public company filings at least once every three years, with many companies selected 

for more frequent review. Comments are issued in response to registrant disclosures and other publicly available 

information, including press releases and analyst calls. Understanding this process and preparing comprehensive 

responses can help resolve issues quickly, yielding a shorter timeline. Keep these Dos and Don’ts in mind when 

responding to SEC comments. 

D O  E VA L U AT E  
M AT E R I A L I T Y  E A R LY.  
Management should bring any matters 
considered immaterial to the SEC sta�’s 
attention in order to focus e�orts on 
material items.

D O N ’ T  R U S H .
While responses are typically required 
within ten days, additional time may 
be granted. 

D O  A S K  Q U E S T I O N S .
Clarity regarding SEC comments enables 
management to properly understand and 
address them. 

D O N ’ T  S E L E C T I V E LY  R E S P O N D .
Responding thoughtfully to all questions 
can limit subsequent requests and shorten 
the overall timeline.

D O  P R O V I D E  C O N T E X T.
Including analysis of authoritative 
literature helps the SEC understand how 
the company’s disclosures are factually 
supportable by the guidance. 

D O N ’ T  R E LY  O N  C O M PA R I S O N S .
Filings of companies that have undergone 
similar challenges may provide insight, 
but the scope and resolution of each 
review is di�erent. 

D O  A D V O C AT E  F O R  
Y O U R  D I S C L O S U R E S .
Explaining the rationale and context behind 
disclosures will facilitate sta� understanding.  

D O N ’ T  R E V I S E  
J U S T  T O  R E S O LV E .
If management believes a disclosure 
is appropriate and supportable, it can 
provide additional context instead 
of revisions.  

D O  C O N S I D E R  T H E  I M PA C T  O N  
U P C O M I N G  C O M PA N Y  F I L I N G S .
Management can address comments in 
subsequent filings or request additional 
time to analyze responses.

D O N ’ T  F O R G E T  T H E  F O L L O W  U P.  
Scheduling a call with key stakeholders 
can eliminate confusion when sta� 
questions go beyond requests for minor 
clarification. 
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